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should keep the promises you make to your 
workers. If you offer a private pension plan 
to your employees, you have a duty to set 
aside enough money now so your workers 
will get what they’ve been promised when 
they retire. 

In addition to reforming the laws gov-
erning traditional private pensions, the bill 
I signed today also contains provisions to help 
workers who save for retirement through de-
fined contribution plans like IRAs and 
401(k)s. These savings plans are helping 
Americans build a society of ownership and 
financial independence. 

And this legislation will make it easier for 
workers to participate in these plans. It will 
remove barriers that prevent companies from 
automatically enrolling their employees in 
these savings plans, ensure that workers have 
more information about the performance of 
their accounts, provide greater access to pro-
fessional advice about investing safely for re-
tirement, and give workers greater control 
over how their accounts are invested. 

Finally, this bill makes permanent the 
higher contribution limits for IRAs and 
401(k)s that we passed in 2001, and that will 
enable more workers to build larger nest eggs 
for retirement. 

To ensure more secure retirement for all 
Americans, we’ve got more work to do. We 
must also prepare for the impact of the baby 
boomer generation’s retirement, and what 
that impact will have on Federal entitlement 
programs like Social Security and Medicare. 
As more baby boomers stop contributing 
payroll taxes and start collecting benefits— 
people like me—it will create an enormous 
strain on our programs. Entitlement pro-
grams are projected to grow faster than the 
economy, faster than the population, and 
faster than the rate of inflation. If we fail 
to act, spending on Social Security and Medi-
care and Medicaid will be almost 60 percent 
of the entire Federal budget in the year 2030. 
And that’s going to leave future generations 
with impossible choices: staggering tax in-
creases, immense deficits, or deep cuts in 
benefits. 

We have an obligation to confront this 
problem now. The Secretary of Treasury un-
derstands what I’m telling the Congress: 
Now is the time to move; now is the time 

to do our duty. I’m going to continue to work 
with the Congress and call on the Congress 
to work with the administration to reform 
these programs so we can ensure a secure 
retirement for all Americans. 

Today we’ve taken an important step to-
ward ensuring greater retirement security for 
millions of American workers. I want to 
thank the House and the Senate for their 
good work on this vital legislation. It’s been 
hard work. It took a lot of pages to write 
that bill, as you can see. [Laughter] But the 
Members did good work, and now I’d ask 
them to join me as I sign into law the Pension 
Protection Act of 2006. 

NOTE: The President spoke at 1:13 p.m. in Room 
450 of the Dwight D. Eisenhower Executive Of-
fice Building. H.R. 4, approved August 17, was 
assigned Public Law No. 109–280. 

Statement on Signing the Pension 
Protection Act of 2006 
August 17, 2006 

Today I have signed into law H.R. 4, the 
‘‘Pension Protection Act of 2006.’’ This legis-
lation strengthens the pension insurance sys-
tem and ensures that workers will receive 
better information about their pension plans. 
The legislation makes permanent the deduct-
ible limits for contributions to Individual Re-
tirement Accounts and 401(k) plans, encour-
ages employers to automatically enroll work-
ers in 401(k) plans, and expands workers’ ac-
cess to investment advice. 

The executive branch shall construe sec-
tions 221(a) and 1632(b)(1) of the Act, which 
call for the submission of legislative rec-
ommendations to the Congress, in a manner 
consistent with the constitutional authority of 
the President to supervise the unitary execu-
tive branch and to recommend for the con-
sideration of the Congress such measures as 
the President shall judge necessary and expe-
dient. 

Section 1634(e) purports to require the 
United States Trade Representative to sub-
mit to congressional committees the contents 
of the negotiating positions of the United 
States and foreign countries in certain inter-
national trade negotiations. The executive 
branch shall construe section 1634(e) in a 
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manner consistent with the President’s con-
stitutional authority to conduct the Nation’s 
foreign affairs including negotiations with 
foreign countries, supervise the unitary exec-
utive branch, and to withhold information 
the disclosure of which could impair foreign 
relations, national security, the deliberative 
processes of the Executive, or the perform-
ance of the Executive’s constitutional duties. 

George W. Bush 

The White House, 
August 17, 2006. 

NOTE: H.R. 4, approved August 17, was assigned 
Public Law No. 109–280. 

Presidential Determination on 
Continuation of United States Drug 
Interdiction Assistance to the 
Government of Colombia 
August 17, 2006 

Presidential Determination No. 2006–19 

Memorandum for the Secretary of State, the 
Secretary of Defense 

Subject: Presidential Determination on 
Continuation of U.S. Drug Interdiction 
Assistance to the Government of Colombia 

Pursuant to the authority vested in me by 
section 1012 of the National Defense Au-
thorization Act for Fiscal Year 1995, as 
amended (22 U.S.C. 2291–4), I hereby cer-
tify, with respect to Colombia, that: (1) inter-
diction of aircraft reasonably suspected to be 
primarily engaged in illicit drug trafficking 
in that country’s airspace is necessary be-
cause of the extraordinary threat posed by 
illicit drug trafficking to the national security 
of that country; and (2) that country has ap-
propriate procedures in place to protect 
against innocent loss of life in the air and 
on the ground in connection with such inter-
diction, which shall at a minimum include 
effective means to identify and warn an air-
craft before the use of force is directed 
against the aircraft. 

The Secretary of State is authorized and 
directed to publish this determination in the 

Federal Register and to notify the Congress 
of this determination. 

George W. Bush 

Remarks Following a Meeting With 
Economic Advisers and an Exchange 
With Reporters at Camp David, 
Maryland 
August 18, 2006 

The President. Thank you all for coming. 
We’ve just finished a really informative meet-
ing with my economic team. I want to thank 
them for their service to the country. I’m 
really proud to be serving the American peo-
ple alongside them. I’ve put together a really 
good team of people; smart, capable, decent, 
honorable people who are serving America 
with great distinction. 

We discussed the state of the economy. 
We discussed where our economy is headed, 
and we discussed the steps that we’re going 
to take to ensure that our economy continues 
to lead the world. The foundation of our 
economy is solid, and it’s strong. Because of 
the tax cuts we passed, American workers 
and families and small businesses are keeping 
more of the money they earn. And they’re 
using that money to drive this economy of 
ours forward. 

The economy grew at 4 percent annual 
rate during the first half of 2006, and this 
means that our economy is maintaining solid 
growth and performing in line with expecta-
tions. Our solid economic growth is creating 
real benefits for American workers and fami-
lies and entrepreneurs. Since August 2003, 
we’ve added more than 5.5 million new jobs. 
The unemployment rate is 4.8 percent. Pro-
ductivity growth is strong. Behind the num-
bers are stories of hard-working Americans 
who are realizing their dreams. The entre-
preneurial spirit in this country is strong, and 
that’s good for America. 

You know, in Miami a couple of weeks 
ago—and I met a fellow named Nelson Gon-
zalez. Ten years ago, he and a friend started 
a computer business in a garage with 
$10,000. Their revenues are $192 million 
today. They employ about 750 people around 
the world. 
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